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[Iporpamma cocrasnena B coorerctBur ¢ @I'OC BO no nanpasnenuto 38.03.04
['ocynapcTBeHHOE M MyHUIIUTIIAIIEHOE YIIPABIICHHUE.

ABTtop A.A. Ary(dpueBa

PaGouas mporpamma o6cykaeHa 1 YTBEPKICHA HA 3aceTaHuH KadeaIpbl
TOCYIapCTBEHHOTO YIIPABJICHUS M YIIPABJICHHUS YEJIOBCUCCKUMHU PECYPCaAMM



1. Hean n3yyeHus TUCUUNIHHBI

llenbto OCBOGHMSI AUCHMIUIUHBI SBJISETCS (OPMUPOBAHHE TEOPETHUUECKUX 3HAHMIA,
YMEHHA W TPAKTHUYECKUX HABBIKOB B O00JIaCTH aHalM3a W OLEHKH WHBECTUIMH U
WHBECTUIIMOHHOM J1eATEIbHOCTH.
3ajaun OCBOCHUS JUCIUTUTUHBI:
- PacCCMOTPETh MOHATHE UHBECTULIMI 1 MHBECTULIMOHHOMN JESITeIbHOCTH;
- U3yYUTh METOJUKY OLICHKH MHBECTUIIMOHHBIX MPOEKTOB;
- PacCCMOTPETh MEXaHU3MBbI IPUHSATHSI YIPABIECHUECKUX PEIICHUN 0 UHBECTUPOBAHUIO;
- paccMOTPETh OCOOEHHOCTH PETYIMPOBAHUS UHBECTUIIMOHHBIX MPOIIECCOB HA TOCYAaPCTBEHHOM
Y MYHUIIUTIATBHOM YPOBHSIX BIIACTH.

2. IlepeyeHb MIIaHNPYeMBbIX pPe3yJIbTATOB 00y4eHHs M0 JUCHUILINHE (MOAYJIIO),
COOTHECEHHBIX € IJIAHUPYEMBbIMH pPe3yJIbTaTaMH 0CBOCHHS 00pa30BaTeIbHOIl MPOrpaMMbI

Komnerenuuu odyuaroimerocsi, opmupyembie B pe3yJibTaTe 0CBOCHUS

JUCHMILINHBI
Kon
KOMITIETEHILIUH I10 KomMnerenmus
®I'OC BO

CriocoOeH 1CI0JIb30BaTh COBPEMEHHbBIE METO/Ibl, TEXHOJIOIMU U UHCTPYMEHTHI
I1K-6 pa3BUTHUS U IPOJBUKEHUS TEPPUTOPUH, YH4ACTBOBATD B IEATEIBHOCTH 110
Pa3BUTHIO U IPOJABUKEHUIO TEPPUTOPUI

CTpyKTypa KOMNeTeHIIHH
Komnerenius ®opmupyemsie 3YHel
3. 3HaTh COBPEMEHHBIE TEOPUH, METOIbI, TEXHOJIOTUH U
MHCTPYMEHTBI Pa3BUTHS U MPOABUKEHUS TEPPUTOPUI
Y. YMeTh NIPpUMEHATh COBPEMEHHBIE TEOPUU, METOJIBI,
TEXHOJIOTMM U HHCTPYMEHTBI PAa3BUTHUS U IPOJABUKEHUS
TEPPUTOPUI
H. BnageTs HaBbikamu pa3paboTKH, aHAIN3a U OLIEHKH
OCHOBHBIX HalpaBJIEHUH, BBIOOpA METO/I0B, TEXHOJIOTUN U
MHCTPYMEHTOB Pa3BUTHUS U MPOJIBHXKEHHS TEPPUTOPUIA

[1K-6 Crioco6eH ncIosb30BaTh
COBPEMEHHBIE METO/IBI,
TEXHOJIOTHH U HHCTPYMEHTHI
Pa3BUTHS U IPOJBUKEHUS
TEpPUTOPUH, yUaCTBOBATH B
NeATETbHOCTH 10 PA3BUTHIO U
[IPOJIBM>KEHHIO TEPPUTOPHIA

3. MecTo AUCHUILIHHBI (MOYJIsI) B CTPYKTYpe 00pa3oBaTe/ibHOM NPOrpaMMbl

[Mpunannexxuocts aucuurunabl - BJIOK 1 JUCLHUITJIMHBI (MO YJIN): DnektuBHast
JHCIHAIIINHA.

[IpenmecTBytonyue TUCHUIUIMHBI (OCBOCHHE KOTOPBIX HEOOXOAMMO ISl YCIENIHOTO
ocBoeHus JaHHOM): "DxoHomuueckas teopus”, "MHdopmannonHbie TexHonoruu"

4. O0bemM AUCHMILIMHBI (MOYJI51) B 3a4€THBIX eIUHULAX C YKa3aHHEM KOJIH4eCTBa
aKajgeMHYecKHMX YacoB, Bbl/leJIeHHbIX HA KOHTAKTHYI0 padoTy 00y4aroimuxcs ¢
npenojaasareseM (110 BUAaM y4eOHbIX 3aHATHII) U HA CAMOCTOSITEJILHYIO PadoTy
o0yJaromuxcs

OO61mast Tpy10€MKOCTh TUCIUIUTHHBI COCTaBIsieT 3 3a4. ef.,108 vacos.

Bun yuebHol paboThl KonnuecTBo yacos

KonrtakTHasi(ayauTopHas) pabora

Jlexknuu 28

[TpakTnaeckue (cem, 1ab.) 3aHATHUS 28




CamocTosTenbHas pa60Ta, BKJIIOYas MOoATOTOBKY K 5K3aMCHaM U
3adcTamM

52

Bcero uacos

108

5. Conep:kanme IMCHUIIMHBI (MOIYJIfA), CTPYKTYPUPOBAHHOE MO TeMaM (pa3jaesiaMm) ¢
YKa3aHHeM OTBeIeHHOI0 HA HUX KOJIMYeCTBA aKaJeMUYeCKUX YaCOB M BUIOB Y4eOHbIX
3aHATHH

5.1. Conep:xanue pa3iesioB TUCUUIIIMHBI

Cemunap| Camo- |B unrepa-| ®opMBI TEKYLIETO
Ne Pa3zgen u Tema CeMme-| JIek- P p“ p yim
Jlabopar.| cTOAIT. | KTUBHOM KOHTPOJISA
n/n JUCIHILINHBI CTp | UM
IIpakTnu. pa6. popme yCIeBaeMOCTH
CyIIHOCTh MHBECTHUIINH
I H 41 | 3 3 6 Tecr 1o Teme 1
1 UX pPOJIb B 9KOHOMHKE
["ocynapcTBeHHas 3amanue
?  |MHBECTHUIMOHHAS 41 3 3 6 "IToxHOMOUYMS B
[MOJIUTHKA chepe nHBeCTULIHIA"
CamocrosTenbHas
[lenn 1 3agaun paboTa B rpymnmnax
3  |[MHBECTHLIMOHHOTO 41 3 3 6 "Anroputm
aHaIn3a MHBECTULIMOHHOTO
ananuza"
(OCOOEHHOCTH U DTambl .
YcTHBIN ompoc 1o
4  |MHBECTHUIMOHHOTO 41 3 3 6
Teme 4
poiiecca
CylrHOCTh U
5 [cOAcpxaHue 41 3 3 6 Y CTHBIN ONPOC 110
MHBECTUIIMOHHOTO TEME 5
MIPOEKTa
Ornenka 3¢ HeKTUBHOCTH
MHBECTUIIMOHHBIX
6 MIPOEKTOB: IPUHITUIIBI, 41 3 3 6 Pemenune 3amad mo
METOIBI, BUJIBI TEME 6
b pexkTUBHOCTH,
OCHOBHEIE ITOKa3aTeIN
DuHaHCHpPOBaHUE
MHBECTUIIMOHHBIX Pemenue saznad mo
7 41 3 3 6 teMe 7. TecT 1o
MTPOEKTOB.
TeMam 2-7
M HBECTUIIMOHHBIE PUCKHU
PazpaboTtka u 3amanue
peanuzanus "NuBecTUIIMOHHAS
MHBECTHIIMOHHOM Kapra
8 ! 41 | 3 3 5 p
[MOJIUTUKHA MYHHIIHITATEHBIX
MYHULIMTIATIBHOTO obpazosanmii". Tect
00pazoBaHMs mo Temam 8-9
3aganue
uBecTUIIMOHHAS " o
. MHaBecTUIINOHHEBIN
9 |ctparerua Upkyrckoit 41 4 4 5 .
noprait Mpkyrckon
o0yracTu "
o0acTu
HUTOI'O 28 28 52




5.2. JlekunoHHBbIE 3aHATHS, HX COJIeP:KAHHE

Ne Haunmenosanue
Coneprxanue
/1 pa3esioB U TeM
CyIHOCTE [TonsTus naBecTUnid. CyOBEKTH U 00BEKTH HHBECTUIIMOHHOU
Y o nesitebHOCTH. Knaccudukanus naBectuiinid. Buabl u hopmbl
1 [MHBeCTHMLHMH U UX

POJIb B DKOHOMHKE

HHBCCTHHHﬁ. PeanbHbie MHBCCTHUIIMHU, KAIIMTAJIbHBIC BJIOKCHU,
q)HHaHCOBble WHBECTHULINH. Ucrounnukn HHBGCTHHHﬁ.

Pob rocynapcTBa B cepe nHBeCTUINI. IHBECTUIIMOHHBIT
Kiumar. IHBeCTUIIMOHHAs NoJuTHKA. IHBeCTULIMOHHAS
IIPHUBJICKATCIIbHOCTD. I/IHBGCTI/II_II/IOHHaSI CTpaTerus.
['ocynapcTBeHHOE peryanpoBaHUE MHBECTULIMOHHOM

['ocynapcTBeHHas 9 .
NESATENIbHOCTH: PETYJIMPOBAHUE YCIIOBUN MHBECTUIIMOHHOM
2 |MHBECTHUIMOHHAS .
OMTHKA NesATEIbHOCTH, IPSAMOE Y4aCTUE FOCYJapCTBA B MHBECTULIMOHHOM
NeSITeNIbHOCTH, 3alllUTa UHBECTOPOB, MEXaHU3MbI CTUMYJIMPOBAHUS
MHBECTUIIMOHHON akTUBHOCTU. [lomHOMOUMS penepanbHbIX
OpraHoB BJIAacTH, OPraHOB BJIacTU cyOobekTa PO, opraHoB MECTHOTO
caMOynpaBlieHUs! B 001aCTH WHBECTHUITHI.
Llenu u 3anaun
[lenu 1 3a1a4i UHBECTUIIMOHHOTO aHau3a. OOBEKTHI U CYObEKTHI
3 [MHBECTUIIMOHHOIO
MHBECTUILIMOHHOT'O aHaJIn3a. AJITOPUTM MHBECTULIMOHHOTO aHAJIM3a.
aHaIn3a
OcoOenHocTtu U 3Tansl (CoAepKaHre HHBECTUIIMOHHOTO Tporiecca. Llenu nuBectupoBanus.
4 |MHBECTHIIMOHHOTO 'Y4acTHUKYM MHBECTULIMOHHOTO Iporiecca. Beioop 06beKkTOB
poiecca MHBECTHUPOBAHMS. VIHBECTULIMOHHBIE PECYPCHI.
CyrmocTs 1 [ToHsATHE HHBECTUIIMOHHOTO TIpoekTa. Kimaccudukarms
coyz[e KAHIC MHBECTUIIMOHHBIX TPOEKTOB, UX BUIBI U (HOpMBI. JKU3HEHHBIH UK
5 P MHBECTUIIMOHHOTO TIPOEKTAa: OCHOBHBIE ATAlbl U UX COJEP’KaHUE.
MHBECTUINOHHOTO
DoeKTa busHeC-IIIaHMpOBaHNE MHBECTULIMOHHOTO ITPOEKTa. JleHexHbIe
p [MOTOKH 110 BUJIaM J€SITEIbHOCTH.
CymmocTs i [ToHsTHE MHBECTUIIMOHHOTO TIpoekTa. Kinaccuduxarms
coy CDIKARIE MHBECTUIIMOHHBIX MIPOEKTOB, UX BUJBI U POopMBbI. JKHU3HEHHBIN ITUKIT
6 H1ep MHBECTULMOHHOTO IIPOEKTAa: OCHOBHBIE ATAlbl U UX COJIEP/KAaHUE.
MHBECTUIIMOHHOTO
DOeKTA bu3sHec-nIaHNpoBaHNEe MHBECTULIMOHHOTO MTPOeKTa. JleHexHbIe
P [MOTOKH MO BUAAM JI€ITEIIHOCTH.
Bubl 5 peKTHBHOCTH MHBECTUIIMOHHBIX TPOEKTOB. OCHOBHBIE
MIPUHIIMITBI OLIEHKH 3((HEKTUBHOCTH HHBECTUIIMOHHBIX MIPOEKTOB.
Ouerka Kpurepnn npuHATHS NHBECTULIMOHHBIX pemieHui. [lonstue
TMCKOHTUPOBAHHOM CTOMMOCTH. OCHOBHBIE MOKA3aTENN OLIEHKH
hh(HEeKTUBHOCTH .
WHBECTHUIMI: YrcTas mpuseaeHHas croumoctb NPV (Net Present
WHBECTHITNOHHBIX . e
Value); unnexc penradensnoct naBectuiuii — PI (Profitability
7 |OpOEKTOB: MPUHIUIIBL,
METOMBL. BB Index); BayTpennsst Hopma npuosui — IRR (Internal Rate of
b (I)eKTI’/IBH(JjCTI/I Return); MmonudunrpoBaHHasi BHYTPEHHSS HOpMa MPUObLTH —
’ MIRR (Modified Internal Rate of Return); cpok okymaemoctu
OCHOBHBIE [T0Ka3aTeIn . . .
unBectuiuii — PP (Payback Period), tuckoHTHpOBaHHBINM CPOK
okynaemoctu uHBecTuIMid — DPP (Discounted Payback Period).
MeTo]1 peabHbIX ONIIMOHOB.
OneHka Bu bl 5 pexTHBHOCTH MHBECTUIIMOHHBIX TPOEKTOB. OCHOBHBIE
hh(HEeKTUBHOCTH [IPUHIIITBI OLIEHKH 3((HEKTUBHOCTH HHBECTUIIMOHHBIX MPOEKTOB.
g [MHBECTHIMOHHBIX Kputepuu npuHATHS WHBECTUIIMOHHBIX pereHui. [lorstre

[IPOCKTOB: MIPUHITUIIBI,
METObI, BUIBI

hh(HEeKTUBHOCTH,

,Z[I/ICKOHTI/IpOBaHHOI\/'I CTOUMOCTH. OCHOBHBIC IIOKa3aTeJIn OLICHKAU
WHBECTHUIMI: YrcTas mpuseaeHHas croumoctb NPV (Net Present

Value); nnnexc penradbensuoctn napectuiuii — PI (Profitability




/o

HaumenoBanue
pa3liesIoB U TEM

Conepxanue

OCHOBHBIC ITOKa3aTCIIN

Index); BayTpenHsst Hopma npubsuti — IRR (Internal Rate of
Return); MmonudunpoBaHHast BHYTPEHHSISI HOpMa MPUOBLTH —
MIRR (Modified Internal Rate of Return); cpok okymaemoctu
unBectuiuii — PP (Payback Period), muckoHTHpOBaHHBINM CPOK
okynaemoct uHBecTunii — DPP (Discounted Payback Period).
Metox peanbHbIX OIIMOHOB.

OCHOBBI (PUHAHCHPOBAHUS HHBECTUIIMOHHBIX IIPOCKTOB:
OroKeTHOE (PUHAHCUPOBAaHUE, TPOSKTHOE (PMHAHCHPOBAHNE,

DUHAHCUPOBAHUE
HBECTHIHORHbIX BEHUypHOE (PMHAHCUPOBaHUE, 3aeMHOE (PMHAHCUPOBAHUE, JIN3UHT .
9 |upoexros. [loHsATHE NHBECTULIMOHHBIX PUCKOB U UX OCOOEHHOCTH.
Knaccudukanus HHBECTUIIMOHHBIX pUCKOB. OlleHKa
HBECTULIMOHHBIE
oHCKi VHBECTULMOHHBIX PUCKOB. YTIPABICHHE NHBECTULMOHHBIMU
puckamu. OnpeneneHue GakTOpoB pUCKa NPOeKTa. AHAIU3
yyBCTBUTEIBbHOCTH. MeTon cuenapues. Meron Mourte-Kapio
OcCHOBBI (PMHAHCUPOBAHUS MHBECTHULIMOHHBIX IPOEKTOB!
DuHaHCHpOBaHHe OropKeTHOE (PUHAHCHPOBAaHUE, TPOSKTHOE (PMHAHCHPOBAHNE,
HBECTHIHORHbIX BEHUypHOE (PMHAHCUPOBaHUE, 3aeMHOE (PMHAHCUPOBAHUE, JIN3UHT.
10 jupoexros. [loHsTHE NHBECTULIMOHHBIX PUCKOB U UX OCOOEHHOCTH.
Knaccuukanus MHBECTUIIMOHHBIX PUCKOB. OLieHKa
HBECTULIMOHHBIE
pHCK VHBECTULMOHHBIX PUCKOB. YTIPABICHUE NHBECTULMOHHBIMU
puckamu. OnpeneneHue GakTOpoB pUCKa NPOEeKTa. AHAIU3
yyBCTBUTEIBbHOCTH. MeTon cuenapues. Meron Mounrte-Kapio
[ToTHOMOYMS MyHHLIMIIAIBHBIX 00pa30BaHUii B cepe MHBECTHILIMH.
DopMHUpPOBaHNE NHBECTULIMOHHON ITOJIMTUKU U MEPBHI 110 €€
Pa3zpaboTka u peann3anyuy. MeToapl MPUBJICYEHNS] MHBECTULIMN B DKOHOMHUKY
peanu3anus MYHHUIMIATBHBIX 00pa3oBaHuil. IHBECTUIIMOHHBIN MacnopT My-
1 MHBECTUIIMOHHOM HUIMITAIBHOT0 00pa3zoBaHus. OlleHKa HHBECTUIIMOHHOTO
[TOJINTUKHU MOTEeHIIMaja. AHAJIN3 MTHBECTUIIMOHHOW MTPUBJIEKATEIbHOCTH
MYHHLIMIIAJIbHOTO MYyHULIUTIATBHOTO 00pazoBanus. KiroueBbie npoOieMbl B
00pa3oBaHUs YIIPaBJI€HUU MHBECTULIMOHHBIMU IIPOLIECCAMU HA TEPPUTOPUHU
MYHUIIUTIAIBHOTO 00pa3oBaHus. PerynnpoBanue KanuTalbHbIX
BJIOKEHUI OpraHaMy MECTHOTO CaMOYITPaBJICHUS.
[ToTHOMOYMS MyHHIIMITANBHBIX 00pa30BaHUi B cpepe MHBECTHIIMH.
DopMHUpPOBaHNE NHBECTULIMOHHON ITOJIMTUKU U MEPBHI 110 €€
Pa3zpaboTka u peann3anyuy. MeTopl MPUBJICYEHNS] MHBECTULINN B DKOHOMHUKY
peanusanus MYHHUIMITATBHBIX 00pa3oBaHuil. IHBECTUIIMOHHBIN MacnopT My-
12 WHBECTULIMOHHOU HUIMITAIBHOTO 00pa3zoBanus. O1ieHKa HTHBECTUIIHOHHOTO
MTOJINTUKHU MOTEeHIIMaja. AHAJIN3 MTHBECTUIIMOHHOW MPUBJIEKATEIbHOCTH
MYHHIIMIIAJIbHOTO MYyHUIIUTIATBHOTO 00pazoBanus. KiroueBbie mpoOieMbl B
00pa3oBaHUs YIpaBJI€HUU MHBECTULIMOHHBIMU IIPOLIECCAMH HA TEPPUTOPUU
MYHUIIUTIAIBHOTO 00pa3oBaHus. PerynupoBanue KanuTalbHBIX
BJIO)KEHUI OpraHaMy MECTHOT'O CaMOYIIPaBJICHUSI.
MuBectunimonHas crparerust MpkyTckoi 001acTi Ha IEpUO 10
NuBecTuionHas 2025 romga. MexaHu3Mbl NOIJIEPKKU MHBECTULIMOHHOM
13 |ctparerus Upkyrckoii |nestensHoctu B MpkyTckoit oomactu. ConpoBoxIeHHE
oOnactu VHBECTUI[MOHHBIX IIPOEKTOB. Peann3anus npoeKkToB
rOCyJapCTBEHHO-YaCTHOIO TapTHEPCTBA.
NuBecTHIIOHHAS uBecTuimonHas ctparerus VpkyTckoi o0gacTu Ha IEPHOT 10
14 |ctparerust Upkyrckoii 2025 roga. MexaHu3Mbl NOAAEPKKH NHBECTULIMOHHOMN

oOJtacTi

nesiTeTbHOCTH B MpKyTcKkoit o0macTu. ConpoBOXACHUE




Ne HammenoBanmne
/1 pa3esioB U TeM

Conepxanue

MHBCCTULIMOHHBIX ITPOCKTOB. Peamzanus ITPOCKTOB
roOCyJdapCTBCHHO-YAaCTHOT'O NAPTHCPCTBA.

5.3. Cemunapckue, NnpakTuieckme, JadopaTopHbie 3aHATHS, UX COJAEpPKAHUE

Ne paznena u
TEMBI

Copepxanue u HGopMbl IPOBEACHUS

CyIIHOCTh HHBECTHUIIUN U MIX POJIb B 3KOHOMHUKE. [IpoBoauTCS B opme orpoca u
tectupoBanus. [lonarus uuBectuiuii. CyoObeKThl U 00BEKTHl HHBECTUIIMOHHOM
nestensHOoCTH. Kitaccudukarys nHBecTHIHA. BUbl 1 hOpMBI HHBECTHUIINN.
PeanbHble MHBECTHUIIMH, KalIUTAIbHBIC BIOXKEHHUS, DUHAHCOBBIE HHBECTUIIUH.
11cTOYHUKY HHBECTHULINH.

["ocynapcTBeHHast H”HBeCTULIMOHHAS nonuTuKa. [IpoBoautcs B popme
BBIITOJHEHUS 3a1aHus. JIucKyccHs o BOIpocaM rocy1apCTBEHHOIO
peryaupoBaHusl MHBECTULIMOHHON J1eSTeNIbHOCTU. OCHOBHBIE HOPMATHUBHbBIE
TOKYMEHTBI, PETYIUPYIOIINE HHBECTUIIMOHHYIO JieaTebHOCTh B PD. Pabota ¢ @3
«O0 MHBECTUITMOHHOM JIeATeIbHOCTH B Poccuiickoii denepannm,
OCYIIECTBISIEMOM B (POpPME KAMTATBHBIX BIOXKCHHI», «O0 HHOCTPaHHBIX
nHBecTUIMAX B Poccuiickoit penepannny». AHaan3 npoOJIeMHBIX CUTYalluil U
CIoco0OB MpuBIeUeHUS MHBeCTHINN B PD: (hakTopsl, BiustoNINEe HA
MHBECTUIIMOHHYIO JIEATEIbHOCTb.

[enm 1 3a1a4M MHBECTUITMOHHOTO aHanmu3a. [IpoBoauTcs B popme BBITOTHEHHS
3aganud. Llenu u 3ajaun MTHBECTUIIMOHHOTO aHaiu3a. OOBEKTHl U CyOBEKTHI
MHBECTUIIMOHHOTO aHaJIn3a. AJITOPUTM MHBECTHIIMOHHOTO aHAJIM3a.

Oco6eHHOCTH U 3Talbl MHBECTUIIMOHHOTO Mpolecca. IIpoBoaurces B popme
orpoca 1 00CYX/IEHUS TeMbI. XapaKTEPUCTHKA STAIOB HHBECTUIIHOHHOTO
nporecca. [IpenuHBecTUIMOHHBIE UcchenoBaHUL. OCOOEHHOCTh
MpeBapUTEILHON OrOTOBKH, BBIOOP HANIPABJICHNUS HHBECTUPOBAHMUSL.
Opranu3anys ”HBECTUPOBaHUS U IPOU3BOJICTBO KOHKPETHOT'O MPOJIYKTA.
JKCIUTyaTallMOHHBIN ATaIl.

CyIIHOCTH U cO/IepKaHNe WHBECTUIIMOHHOTO MpoekTa. [IpoBoautcs B popme
ompoca u oocyxenus. [loHaTre MHBECTUIITMOHHBINA MPOEKT B OTECUECTBEHHOM
MpaKTUKE, er0 HOPMAaTUBHOE peryiaupoBanue. Kinaccudukays HHBECTUIIMOHHBIX
MpoeKTOoB. [[oHsATHE JKM3HEHHOTO IMKJIa MHBECTUIMOHHOTO MpoekTa. [Toctpoenue
rpaduka >KU3HEHHOTO IMKJIa MHBECTUIIMOHHOTO TIpoeKTa. [[puHIUIBI
(hopMHUpPOBaHMS U YITPaBJICHUSI MHBECTUIIMOHHBIM ITPOSKTOM B paMKaX BCEX
ATAIoOB LUKJIMYHOCTH UHBECTULIMOHHOTO NMPOEKTUPOBaHus. MIcTouHuKHn 1
CcrocoObl (PMHAHCUPOBAHUS HHBECTHIIMOHHBIX MPOEKTOB B OTEYECTBEHHOM
npakTuke. PazpaboTka 6u3Hec-maHa.

CyIIHOCTb U cO/iepKaHNe HHBECTUIIMOHHOTO NpoekTa. [IpoBoautcs B popme
orpoca u oocyxkaeHus. [IoHATHE HHBECTUIIMOHHBINA TPOEKT B OTEUECTBEHHOU
MMpaKTUKE, €0 HOpMaTUBHOE perynupoBanue. Kimaccudukaims "HBECTUIIMOHHBIX
MpoekToB. [loHATHE )XKMU3HEHHOTO ITUKIIa HHBECTULIMOHHOTO TIpoekTa. [locTpoenue
rpa(bm(a KU3HCHHOI'O IIUKJIa MHBECTUIMOHHOI'O IIPOCKTA. HpI/IHHI/IHBI
(hopMUPOBaHUS U YIIPABJICHHSI HHBECTUIIMOHHBIM MPOEKTOM B paMKaX BCEX
OTAallOB MUKIMYHOCTU MHBECTUIIMOHHOTO ITPOCKTUPOBAHUS. Hctoynuku n
CHOCOGBI (I)I/IHaHCI/IPOBaHI/Iﬂ HWHBCCTUIIMOHHBIX ITPOCKTOB B OTCUECTBEHHOU
npakTuke. PaspaboTka Ou3Hec-1IaHa.

OI.[GHKa 3(1)(1)GKTI/IBHOCTI/I HWHBCCTUIMOHHBIX MMPOCKTOB: NPUHIUIIBI, MCTOAbI, BUJIbI




Ne paznena u
TEMbI

Copneprxanue U GopMbl IPOBEICHHS

5 HEKTUBHOCTH, OCHOBHbIE ITOKa3aTenu. [IpoBoautcs B popme perienue

3aad. AHaJIM3 IEHE)KHBIX TTOTOKOB. Perienne 3aay mo 5KOHOMUYECKON OILIEHKE
MHBECTULIMOHHBIX MpoekToB. Ouenka NPV, PI, IRR, PP, DPP ¢ npumenenuem
Project Expert. OcoOO€HHOCTb OIICHKH KOMILIEKCHOH 3(ppekTrBHOCTH
MHBECTULIMOHHOTO IIPOEKTa U €€ CBSA3b C LIEJSIMU HHBECTUpOBaHus. Ponb u
3HaYeHHe OI0KETHOU, COIIMATIbHON M 9KOJIOTHYECKOH 3((HhEeKTUBHOCTH
MHBECTULIMOHHOI'O ITPOEKTA.

Onenka 3¢ (peKTUBHOCTH WHBECTUIIMOHHBIX MIPOEKTOB: MPUHIIUIIBI, METO/IbI, BUIBI
5 EKTUBHOCTH, OCHOBHbIE NTOKa3aTenu. [IpoBoautcs B popme perieHne

3aad. AHaJIM3 IEHE)KHBIX TIOTOKOB. PelieHne 3aay mo 5KOHOMUYECKON OILIEHKE
nHBeCTUIIMOHHBIX NMpoekToB. Ouenka NPV, PI, IRR, PP, DPP ¢ npumenenuem
Project Expert. OcCOO€HHOCTH OIICHKH KOMILUIEKCHOH 3(ppekTruBHOCTH
MHBECTULIMOHHOTO IIPOEKTa U €€ CBSA3b C LEeISIMU MHBECTHpOBaHUs. Poisib 1
3HaYeHHE OI0/KETHOW, COITMAIEHON M 9KOJIOTHYECKOH 3(h(heKTHBHOCTH
MHBECTULIMOHHOT'O ITPOEKTA.

duHAHCHPOBAHKE NHBECTUIIMOHHBIX MPOCKTOB. IHBECTUITMOHHBIC PUCKH.
[IpoBoauTcs B popme perieHus 3anad, TecTupoBaHusi. OCHOBBI (UHAHCUPOBAHUS
WHBECTUITMOHHBIX TPOEKTOB: OFOKETHOE (DHHAHCUPOBAHUE, IIPOCKTHOE
(buHaHCHpOBaHKE, BEHUypHOE (PMHAHCUPOBAHKE, 3aeMHOE (PMHAHCUPOBAHHE,
nmu3uHT. [ToHsATHE HHBECTUIIMOHHBIX PUCKOB M X 0coOeHHOCTH. Kitaccudukanus
MHBECTUIIMOHHBIX PUCKOB. OlleHKAa NHBECTUIIMOHHBIX PUCKOB. YIIpaBJIeHUE
WHBECTUITMOHHBIMH pruckaMu. Onpenenenne GakTopoB pUCKa MPOCKTa. AHAIH3
qyBCTBUTEIbHOCTH. Meto crienapueB. Meron MonTe-Kaprio.

DuHaHCHPOBAaHUE UHBECTUIIMOHHBIX MPOEKTOB. IHBECTUIIMOHHBIE PUCKHU.
[IpoBoauTcs B popme perieHus 3anad, TecTupoBaHusi. OCHOBBI (PMHAHCUPOBAHUS
MHBECTHIIMOHHBIX MIPOEKTOB: OI0/KeTHOE (PMHAHCUPOBAHUE, TPOCKTHOE
(¢buHaHCUpOBaHUE, BEeHUypHOE (PHHAHCHPOBaHUE, 3aeMHOE (DMHAHCHPOBAHUE,
nmu3uHT. [{oHsATHE MHBECTUIIMOHHBIX PUCKOB M UX ocoOeHHOCTH. Kinaccudukarus
MHBECTUIIMOHHBIX pUCKOB. OIIEeHKa NHBECTUIIMOHHBIX PUCKOB. YTIPABICHHE
WHBECTHIIMOHHBIMU pucKaMu. Omnpenenerne GakTopoB prucka MpoeKkTa. AHAIU3
4yBCTBUTEIBHOCTH. Metop ciieHapueB. Meton MonTte-Kapio.

Pa3paboTka 1 peanuzainys UHBECTUIIMOHHOM MOJUTUKY MYHUIIMITAJILHOTO
obpazoBanus. [IpoBonutcs B popme BbIOIHEHUS 3aaHus. [lonHOMOuns
MYHHMIMIIAJIBHBIX 00pa3oBaHuil B cepe nuBecTulinii. OnbIT GOpMUPOBAHUS
MHBECTULIMOHHOTO MACIOpTa MyHHIIMIIATBHOTO 00pa3oBaHus (Ha mpumepe
MYHHUIMIATBHBIX 00pa3oBanuii). OTO0p (hakTOpOB, BAUSIOUINX Ha
MHBECTULMOHHYIO CTPATETHI0 MyHUIIMNanuTeTa. OLeHKa HHBECTUIIMOHHOTO
[MOTEeHIIMaja. AHAIN3 MHBECTUIIMOHHOM MPUBJIEKATEIbHOCTH MYHUIIUIIAJILHOTO
oOpa3oBanus. KioueBbie mpobaeMbl B yIpaBieHUH HHBECTHIIMOHHBIMU
[polieccaMy Ha TEPPUTOPUN MYHUILIUIIATIBLHOTO 00pa3oBaHUsl.

Pa3paboTka 1 peanuzaiys UHBECTUIIHOHHOW MOJUTUKA MYHHUIIUITATILHOTO
oOpazoBanus. [IpoBoguTcs B hopme BeimoaHeHUs 3a1anus. [lomHoMouns
MYHHIIMITATEHBIX 00pa3oBaHuii B cepe nHBecTUIMi. OTBIT GOpMUPOBAHUS
WHBECTHIIMOHHOTO IMACTIOPTa MYHHIIUTIATHPHOTO 00pa3oBaHus (Ha IpUMEpE
MYHHIIUITATBHBIX 00pa3oBanuii). OT60p (hakTOpOB, BAMSIONINX Ha
WHBECTHITMOHHYIO CTpaTEruio MyHHUIunaauTeTa. OneHKa WHBECTUITHOHHOTO
MoTeHIMana. AHaJIU3 UTHBECTULIMOHHOM MPUBIIEKATEIbHOCTH MYHULIUIIAIEHOTO
oOpa3zoBanus. KittoueBble MmpoOieMbl B YIPaBIeHUN HHBECTUIIMOHHBIMU
[poleccaMy Ha TEPPUTOPUN MYHUIIUTIATHHOTO 00pa3oBaHMsl.

WNuBecturmonnas crparerust Upkyrckoit obmactu. [IpoBogutcs B hopme




Ne paznena u
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BBITIOJTHEHUS 331aHUs, TeCTUpoBaHus. ONpoc U AUCKYCCHUS IO aHAIHU3Y
MHBECTULIMOHHON cuTyanuu B MpkyTckoiil odbnactu. PaccmoTpenue u ananus
OCHOBHBIX 3aKOHOB M 3aKOHOJATENbHBIX aKTOB, KACAIOIINXCS HHBECTULIMOHHON
nesitenbHOCTH. PaboTa ¢ MHBECTHIIMOHHBIM TTopTasioM http://www.invest.irkobl.ru

MuBectuimonnas crparerust Upkyrckoit obnactu. [IpoBogutcs B hopme
BBITIOJIHEHUS 3aJJaHus1, TeCTUpOBaHUs. ONpOC U AUCKYCCHS IO aHATIU3Y
WHBECTHIIMOHHOW cuTyaruu B pkyTckoit o0iacTu. PaccMoTpenue u aHamus
OCHOBHBIX 3aKOHOB M 3aKOHO/IaTE€IbHBIX aKTOB, KACAIOIIUXCSl MHBECTULIMOHHOM
nesTeIbHOCTH. PaboTa ¢ MHBECTHIIMOHHBIM MopTaioM http://www.invest.irkobl.ru

6. @oHI OIEHOYHBIX CpeacTrs Jid MNpoBEACHUSA l'lpOMe)KYTO‘IHOﬁ arrecranum 1o

AucuuN/IMHe (MOJHbIH TEKCT NPUBeeH B NPUJIOKEHUH K padoyeil mporpamMmme)

6.1. Texymuii KOHTPOJIb

KOHTpOJ’[LHble 3aJaHudA WIH
HHBbIC MaTepHaJIbl, Ouncanue
3Taﬂbl HeOﬁXO)]l/lMl)le JJISI OIEHKH HokazaTeeii u
MHDOBAHMST 3HAHUH, YMeHMii, HABBIKOB KDUTEDHER
¢bopmuposa " IepeueHn (ByHbI: o (11m) onbITa puTep
KOMIIETCHIMUA 3.1...3 IeITeIbHOCTH ouelmsamiﬂ
Ne (popmupyembix ( .d...2.n, i KOMIIeTeHIHii Ha
(Tema u3 . XapaKTepH3yIOLIMX 3TANbI
n/n Goueii KOMIIeTeHIMii V.1...V.n, (bopMupoBa Pa3IHYHBIX ITANAX HX
paooueu ®rocC BO . $hopmupoBanus,
o H 1 H n) KOMIIETCHI MU B mpouecce
l'lporpaMMbI olloce . . OINMHCAaHHE IIKAJ
OCBOCHHUSA Oﬁpa30BaTeJ’ILHOI/l 100
AUCHHILIHHBI) HporpaMMbI ouenupanus (o 100-
(Hanvienosanne 0aNIBHOI KaIe)
OICHOYHOI'0 cpeacrsa)
3.3HaTh COBpEeMEHHBIE
TEOpUH, METOJIbI o
1. CymHoCTh pHH, AbL [IpaBunbHBII
o TEXHOJIOTHH U
1 muBectunuit u ux [[IK-6 Tect mo Teme 1 OTBeT - | Oayn
WHCTPYMEHTHI Pa3BUTHS
[pOJIb B DKOHOMUKE (10)
U TIPOIBYDKEHUS
TEepPUTOPUI
3.3HaTh COBpEMEHHBIE
TEOpUH, METOJBI,
TEXHOJOTHH U
MHCTPYMEHTBI Pa3BUTHS
1 IPOJBMOKECHUS
TEPPUTOPUI
Y.VYMeTh IpUMEHATH
COBpEMEHHBIE TEOPHH,
BEITIOJTHEHHE BCEX
METO/IbI, TEXHOJIOTHH H
2. IIyHKTOB 3a/laHusl,
MHCTPYMEHTHI Pa3BUTHS "
l'ocynapcTBeHHas 3amanue "TloTHOMOYNS | TTOJIHBIE OTBETHI,
2 T1K-6 U [IPOJIBMKEHUS o
MHBECTUI[MOHHAS L eDDUTODHIIL B c(hepe MHBECTUIINI 000CHOBaHHBIE
MOJIUTUKA PPHTOP BEIBOJIBI - 10
H.Bnanerr HaBBIKaMU Ganos (10)
pa3paboTKH, aHAIK3a U
OLICHKH OCHOBHBIX
HaTIpaBJICHUH, BBIOOpA
METO/I0B, TEXHOJIOTUHN U
MHCTPYMEHTOB
[Pa3BUTHS U
[IPOIBUKCHHS
TeppUTOpUI
3.3HaTh coBpeMeHHbIe |CaMOCTOsTeIbHAS BEpHO
3. Ilemm u sanasm TEOPUH, METOJBI aboTa B Tpymmax a3paboTaHHBIH
3 [maBectuimonHoro [[1K-6 PHH, i ? Py pasp
AHATI3A TEXHOJIOTUH U Anroputm AITOPUTM, [IOJHOE
MHCTPYMEHTHI Pa3BUTHS [HIHBECTULIMOHHOTO U JAeTaJbHOE




KOHTpOJ’leble 3aJaHUA WIH
HHbIC MaTepHaJbl,

3Taﬂbl HeOﬁXOHl/lMLle JJISl OIIEHKH “02:::;1?::; -
MIDOBAHMS 3HAHUH, yMeHH i1, HABBIKOB KDHTEDHEB
¢dopmupo " Iepeyenn (3YHLI: o (WJIM) ONbITA purep
KOMIIETCHII NN 3.1...3 JIeATeJIbHOCTH OMCHHBAHII
Ne (popmupyembix ( .d...2.n, i KOMIIeTeHIii Ha
(Tema u3 - XapaKTepH3YIOIHUX ITANbI
11/[[ . KOMIICTCHIINHN Y.l .. .Y.n dopMuEpoBanus PAa3JIMYHBIX ITanax X
paGoueii ? PMHPC dopmupoBanus
no ®I'OC BO H.1...H ll) KOMIIeTeHIHii B Tipoiecce i
IIpOI‘paMMbI oL oee . .~ OIMUCaHHUEe IIKAJ
0CBOEHHSI 00pa30BaTeILHOI 100
JUCUMILIHHBI) - ouenuBans (o 100-
(HammenoBanne 0aJIIBHOI 1IKaJIe)
OLIECHOYHOI0 CPEACTBA)
U IPOABMKEHUS ananm3a" OIKMCAaHUE BCEX
TEPPUTOPUIL CTaauil alnropurMa
Y. YMeTh NPpUMEHATh - 10 6asutos (10)
COBPEMEHHBIE TEOPUH,
METObI, TEXHOJIOTUU U
MHCTPYMEHTHI Pa3BUTHS
1 IPOJBUXKECHUS
TEppUTOPUI
H.Biagets HaBBIKAMU
pa3paboTKH, aHAIH3a U
OIICHKH OCHOBHBIX
HarpaBJeHui, BHIOOpa
METOJIOB, TEXHOJIOTHH U
MHCTPYMEHTOB
Pa3BUTHS U
[IPOIBUKCHHS
TeppUTOpUI
KauecTBO OTBETa
(4eTKOCT®,
IIOJTHOTA
3.3HaTh COBpEMEHHBIE ,I[OHOHHI/ITeJII:HBIﬁ
4. OcoOEHHOCTH U TEOpUH, METOBI, MaTeDHAT
DTambI TEXHOJIOTHUHU U Y cTHBII onpoc 1o TeMe pral,

4 [1K-6 apryMEeHTHPOBAaHH
MHBECTUIIOHHOTO MHCTPYMEHTHI pa3BuTHs |4 octh) — 1 Ga:
rporecca U [IPOJBVKECHUS OTBET Ha ’

TeppUTOpUI
JIOTIOJTHUTEITLHBIC
BOMIPOCHI — 1 6amn
@)
KauecTBO OTBETa
(4eTKoCTb,
MOJTHOTA,
3.3HaTh COBpEMEHHbBIE ,I[OHOHHI/ITeJII:HBIﬁ
5. CylmHOCTb U TEOpUH, METOJBI, MaTeDHAT
coep KaHue TEXHOJIOTHUU U Y cTHBII onpoc 1o TeMe pual,

5 [1K-6 apryMEeHTHPOBAaHH
MHBECTUIITHOHHOTO MHCTPYMEHTBI Pa3BUTHS 5 octh) — 1 Ga:
[IPOEKTa 1 IPOJBHYKEHUS OTBET Ha ’

TeppUTOpUI
JIOTIOJIHUTEIILHBIC
BOTIPOCHI — 1 6amn
@)
3.3HaTh COBpeMEHHBIE
TEOPHUH, METOIbI
6. OreHKa PHH, i
TEXHOJIOTHH U
b dexTuBHOCTH
MHCTPYMEHTHI Pa3BUTHS
MHBECTUI[MOHHBIX
1 IPOJBHYKEHUS
[IPOEKTOB: N BEpHO pellleHHAas
TeppUTOpUI Pemenue 3a1a4 mo TeMe
6 |[IpUHLIMIIBI, T1IK-6 3aja4a — 3 Oaya
Y. YMeTh npuMeHsaTh |6
METO/IbI, BU/IbI (5 3amau) (15)
COBpEMEHHBIE TEOPUH,
PG PEKTHBHOCTH,
METOIbI, TEXHOJIOTUU 1
OCHOBHBIC
MHCTPYMEHTHI Pa3BUTHS
[MOKa3aTeIn
1 IPOABMIKECHUS
TeppUTOpUIA
7 7. I1K-6 3.3HaTh COBpeMeHHbIE |PenieHue 3a1a4d 1o TeMe| BEpHO pelieHHas




KOHTpOJ’leble 3aJaHUA WIH
HHbIC MaTepHaJbl,

Heo0X0AMMbIe JUIST OLIEHKH Omucanue
Iranml o1 Lt ot nokasareJeii u
MHUDOBAHUS . 3HAHUH, YMCHHH, HABBIKOB KpHTepHeB
¢dopmup . Iepeuenn (3YHLI. H (WIK) onbITa
Nt KOMIIETCHIIUH 3.1...3 JesITeTbHOCTH. ONCHIBANITH
e (popmupyembix ( .d...2.n, i KOMIeTeHIuii Ha
(Tema u3 - XapaKTepH3YIOIHUX ITANbI
n/n N KOMIIeTeHIHii V.1...Y.n, (bopMupoBaH PasIHYHBIX ITANAX HX
paboueii . ¢dopmuporanus,
no ®I'OC BO H.1...H ll) KOMIIeTeHIHii B Tipoiecce
IIpOI‘paMMbI oelloce . “ ONMHCAaHHE IKAJ
0CBOEHHSI 00pa30BaTeILHOI onenmBanns (o 100-
JUCUMILIHHBI) NpPOrpaMMel u "
0aJIIBHOI 1IKaJIe)
(HaumenoBanue
OLIECHOYHOI0 CPEACTBA)
DuHaHCUPOBaHUE TEOpUH, METOJBI, 7 3amava — 2 O6amia
MHBECTUIIMOHHBIX TEXHOJOTHH U (3 3amaun) (6)
[IPOEKTOB. MHCTPYMEHTHI Pa3BUTHS
M HBECTULIMOHHBIE 1 IPOJBUYKECHUS
[pUCKU TeppUTOpUI
Y. YMeTh IpUMEHATh
COBPEMCHHBIC TEOPUH,
METOIbI, TEXHOJIOTHH U
MHCTPYMEHTHI Pa3BUTH
1 TIPOJIBIKCHUS
TEeppUTOpUI
3.3HaTh COBpEMEHHBIE
TEOpUH, METOJIbI N
Texion;rnn 1/1}:l ’ [TPABHIBHBIH
8 [1K-6 Tect mo Temam 2-7 otBeT - 1 Gamn
MHCTPYMEHTHI Pa3BUTHS (15)
1 IPOJBMYKCHUS
TEPPUTOPUIL
3.3HaTh COBpeMEHHbIE
TEOpUH, METOJBI,
TEXHOJIOTHH U
MHCTPYMEHTHI Pa3BUTHS
1 TIPOJIBMKCHUS
TEepPUTOPUI
Y. YMeTh npuMeHsTh
COBpPEMEHHBIC TEOPUHU
8. PazpaboTka u P puH,
METO/IbI, TEXHOJIOTHH U BBITIOJTHEHHE BCEX
[peanu3arus 3amanue
. WHCTPYMEHTHI Pa3BUTH |, MyHKTOB 33/IaHUs,
MHBECTUITMOHHOMN MHBecTUIIMOHHAS
9 T1IK-6 U IIPOJIBHIKEHUS MIpE3eHTalN
[TOJINTUKH N KapTa MYHHUITUTIATBHBIX
TEPPUTOPUI o BBIBOJIOB - 10
MYHHITUITATIBHOTO 00pa3oBaHMA
H.Brnanets HaBBIKaMU 6asutoB (10)
0OpazoBaHus
pa3paboTKH, aHAIIN3a U
OIIEHKH OCHOBHBIX
HaTIpaBJICHUH, BBIOOpa
METOJIOB, TEXHOJIOTHH H
MHCTPYMEHTOB
[pa3BUTHS U
[IPOIBUKCHHS
TeppUTOpUI
3.3HaTh COBpEeMEHHBIE
TEOpWH, METOJIbI .
TGXEOH;)FI/II/I 1/1)1 ’ TTPABHIBHEI
10 [1K-6 Tect mo Temam 8-9 oTBeT - | Gamn
MHCTPYMEHTHI Pa3BUTHS (10)
1 TIPOJIBMYKCHHUS
TeppUTOpUIl
3.3HaTh COBpEMEHHbIE
9 TEOpUH, METOJBI, BBITIOJIHEHUE BCEX
. TEXHOJIOTHH U 3anaHue MyHKTOB 33/1aHUS,
MHBeCTHILORHAR HMHCTPYMEHTHI pa3BUTHA | IHBECTHIIMOHHBIN abora ¢
11 |cTparerus [1K-6 by P . P
pKyTeKoii 1 IPOJBUYKECHUS nopran UpkyTckoii JIEKTPOHHBIMU
PKYT TeppUTOpUI oOacTu" 0a3amu JaHHBIX -
obOmacTu
Y. YMeTh IpUMEHSTh 10 6ammos (10)

COBpPEMEHHbBIE TEOPHH,




Kom‘pom,m,le 3aJaHUA WIH
HHbIC MaTepHaJbl,

HeOoOXOAMMBbIe 1JIsl OLIEHKH Onucanne
Srans! 3HAHUH, yMeHH i1, HABBIKOB noxasareseii n
9 9
q)opanOBamin Mepeuens (BYHabrI: w (1) ombira KpUTepHeB
N KOMIIETCHIIUH 3.1...3 JesITeTbHOCTH. ONCHIBANITH
o ¢opmupyembIx ( d...3.1, > KOMIIETeHIUI HA
(Tema u3 N XAPAKTEPU3YIOIIMX ITAMbI
H/II o KOMIIeTeHII UM Y.l . .Y.n dopMupoBanus Pa3JIMYHBIX dTaNax ux
paGoueii ? PMHPC dopmupoBanus
no ®I'OC BO H.1...H ll) KOMIIeTeHIHii B Tipoiecce i
NpOorpaMmMbl elo. I, .| ommcaHWe mKaJ
0CBOEHHSI 00pa30BaTeILHOI 100
JUCUMILIHHBI) - ouenuBans (o 100-
0aJIIBHOI 1IKaJIe)
(HaumenoBanue

OLIECHOYHOI0 CPEACTBA)

METOJIbI, TEXHOJIOTHU U
MHCTPYMEHTHI pa3BUTHSA
U IPOIBMYKEHUS
TEPPUTOPUIL

H.Bnagets HaBbIKAMH
pa3paboTKu, aHAIK3a U
OIICHKH OCHOBHBIX
HaTIpaBJICHUH, BBIOOpa
METOJIOB, TEXHOJIOTHI 1
MHCTPYMEHTOB
[pa3BUTHS U
MPOABUKECHUS
TEPPUTOPUIL

HToro 100

6.2. [IpomMe:KyTOUYHBIH KOHTPOJIb (3a4eT, IK3aMeH)

PadounMm y4yeOHBIM IVIAHOM NpeaycMOTpeH 3adeT B cemectpe 41.
BOITPOCHI JJ151 ITIPOBEPKU 3HAHUI:

1-i1 Bonpoc Guiera (20 6amioB), Bua Bonpoca: Tect/mposepka 3HaHui. Kputepuii: mpaBuIIbHBIM
OTBET Ha KaX/Iblil BOIPOC TecTa OlleHUBAeTCs B 2 Oasa.

Komnerennusi: IIK-6 CnocoGeH HCno/jib30BaTh COBPeMEHHbIE METO/bl, TEXHOJOTUM U
HHCTPYMEHTbI PAa3BUTHS M NMPOJABUKEHUS] TEPPUTOPHI, Y4ACTBOBATh B [eAATEJbHOCTH IO
Pa3BUTHIO U MPOJABHKEHUIO TEPPUTOPHUIi

3HaHue: 3HaTh COBPEMEHHBIE TEOPUH, METOJbI, TEXHOJOTMHM W HMHCTPYMEHTBHI Pa3BUTHUS U
IIPOJIBM>KEHUS TEPPUTOPUN

. AHanM3 4yBCTBUTEIbHOCTH UHBECTUIIMOHHOTO ITPOEKTA

. bBuzHec-manupoBaHue HHBECTUIIMOHHOTO MTPOEKTA

. l'ocynapcTBeHHOE BO3/€IICTBUE HA MHBECTULIMOHHYIO aKTUBHOCTh IIPEANPUATUN

. 30510TOC TTpaBWIIO MHBECTUPOBaHUs. CYIIHOCTh MOHATHI HEOTIPEACIIEHHOCTH U PUCKa

. MuBecTuimonHas nonutuka Mpkyrckoit oonactu

. UaBecTnIimoHHBIN K1UMaT B Poccun

. UcTouHNKY MHBECTUIIUN

. Kimaccudukamms naBecTuninii

. Knaccudukanus prckon

10. MeTonbl yuera HEONPEIEICHHOCTH U pUCKa B pacdyeTax 3(pPeKTUBHOCTH MHBECTH-IIMOHHBIX
MIPOEKTOB

11. MyHunmnanbHasi MHBECTUIIMOHHAS TTOJIMTUKA

12. Onpenenenue cTaBKu AUCKOHTUPOBAHUS

13. OcHOBHBIE METO/IBI M TIOKA3aTEU OIIEHKH 3 ()EKTUBHOCTH WHBECTUIIMOHHBIX MPO-EKTOB

14. OcHOBHBIE HAaMpaBIEHUs] TOCYJAPCTBEHHOTO PETYJIHPOBAHUS, CTUMYIUPOBAHUS U
MOJAEP>KKU UHBECTUIIMOHHOM AesTeTbHOCTH B Poccuu
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15. OcHOBHBIE IPUHITUTIBI OTICHKU ¥ BUIBI 3P (EKTUBHOCTH HHBECTUIIMOHHBIX MPOCKTOB

16. OcHOBBI TOCYTaPCTBEHHON MHBECTUIIMOHHOMN MOJTUTHKH

17. TlomHOMOYMS OpPraHOB MECTHOTO CaMOYIPAaBJICHHUS 10 pa3paboTKe U peanu3aruu
WHBECTUIIMOHHON ITOJIMTHKH

18. IlonsaTue 1 BUIBI I€HEKHBIX IOTOKOB

19. IloHsiTHE ¥ BUABI UHBECTULIMOHHBIX MPOEKTOB

20. ITonsaTre 1 0COOEHHOCTH peau3aliy MTPOSKTOB TOCYIAPCTBEHHO-YACTHOTO MapT-HEPCTBA
21. IToHATHA MHBECTULINN U NHBECTUIIMOHHON AESITEILHOCTHA

22. [1oTOK AEHEXHBIX CPEJCTB OT HHBECTULIMOHHOM EATEIbHOCTH

23. IIoTOK A€HEXKHBIX CPEJICTB OT ONEPALMOHHOMN AEATEIbHOCTH

24. TIOoTOK ACHEKHBIX CPEACTB OT (PMHAHCOBOW JACATEIbHOCTH

25. IlytTm mOBBIIIEHUS WHBECTHIIMOHHOW IPHUBJIEKATEILHOCTH pPETrHoHa (MYHHUIIUIIAIb-HOTO
00pa3zoBaHus)

26. Posib MIHBECTUIUHI B COLIMAIbHO-?KOHOMUYECKOM Pa3BUTUU CUCTEMBI

27. COOTHONIICHUN TOHSITHI WHBECTUIIMOHHOTO IIPOIECCa, MHBECTUIIMOHHOTO TMOTEHIM-aa,
VHBECTUIIMOHHOMN MOJIMTUKHU, UHBECTUIIMOHHOMN MPUBJICKATEILHOCTU

28. CymHOCTh UHBECTULIMOHHOMN CTPAaTErny, IPUHLHUIIBI U ATalbl €€ POPMUPOBAHUS

29. ®opMbl HHBECTULIMI

30. XapakTepuCTHKa U COICPIKAHUE FTATIOB MHBECTULIMOHHOTO TIpoliecca

TUITOBBIE 3AJIAHUA 17151 IIPOBEPKM YMEHUU:

2-i1 Bompoc Owiera (40 OamioB), BUA Bompoca: 3ajaHue Ha yMmeHuwe. Kpwurepuii: BepHO
peleHHas 3aa4da oneHuBaercs B 40 6ayuios.

Komnerennusi: IIK-6 CnocoGeH HCHo/jib30BaTh COBPeMEHHbIE METO/bl, TE€XHOJOTUHM U
HHCTPYMEHTbI PAa3BUTHS M NMPOJABUKEHUS TEPPUTOPHIl, y4ACTBOBATh B JeAITEJbHOCTH IO
Pa3BUTHIO U MPOJABHKEHUIO TEPPUTOPHUIi

VYMenne: YMeTh NMPUMEHATh COBPEMEHHBIE TEOPHHM, METOJIbl, TEXHOJIOTUU U HMHCTPYMEHTHI
Pa3BUTHS U TIPOJIBIKEHUS TEPPUTOPUI

3amaua Ne 1. 3aganume Ha pacueT MOTOKA JEHEKHBIX CPEACTB M OLEHKY IOKaszaresen
3¢ (PEeKTUBHOCTH TTPOEKTA

TUITIOBBIE 3ATAHIA JUTA ITPOBEPKH HABBIKOB:

3-it Bompoc Ounera (40 OamnoB), BUJ Bompoca: 3agaHue Ha HaBblkU. Kputepuii: BepHO
BBIIIOJIHEHHOE 3a7iaHne oneHuBaeTcs B 40 0aioB.

Komnerennusi: IIK-6 Cnoco0eH HCIoJIb30BATH COBPEMEHHbIE METOABI, TEXHOJOIHHM H
MHCTPYMEHThI Pa3BMTHUSI U NMPOJABMKEHUS] TEPPUTOPHUIi, y4acCTBOBATH B [eSITeJIbHOCTH 1O
Pa3BHUTHIO U NPOABHKECHHUIO TEPPUTOPHIL

HaBbix: Bnaners HaBbIkaMu pa3pabOTKH, aHAJIM3a U OLIEHKH OCHOBHBIX HaIlpaBJIEHUH, BbIOOpa
METOJI0B, TEXHOJIOTUI U NHCTPYMEHTOB Pa3BUTHS U NPOABHKEHUS TEPPUTOPHUIL

3ananue Ne 1. 3ajanue Ha OLEHKY HHBECTULIMOHHBIX MMPOEKTOB MyHUIIMIIAIBHBIX 00pa30BaHMA

OBPA3EL BUJIETA

MI/IHI/ICTepCTBO HAYKH U BBICHICTO 06pa30BaHI/Iﬂ

Poccniickoii Menepatnim Hamnpasiienue - 38.03.04 I'ocynapcTBeHHOE
desiepanbHOE rOCy/1apCTBEHHOE O10/KETHOE 1 MYHUIIUIIAJIBHOC YIIPABJICHUC
obpasoBateNbHOE yupexIeHue ITpoduis - 'ocynapcTBeHHOE U

BBICIIETO 00pa3oBaHuUs
BAWKAJBCKUI TOCY TAPCTBEHHBI 1 AHATAIBHOC YIIPABJICHUC

VHUBEPCHTET» Kadenpa rocynapcTBeHHOro yrpaBieHUs U



(PI'bOY BO «bI'Y») yIPaBIIEHUS YEIIOBEYECKUMHU PECypcamMmu
Jucriuminaa - OleHKa HHBECTUITHOHHBIX
MIPOCKTOB

BUJIET Ne 1

1. Tect (20 Gamnon).

2. 3ajaHue Ha pacyeT MOTOKA ACHEXKHBIX CPEJICTB U OLEHKY MOKa3aTenen
s¢dextuBHOCTH TpoekTa (40 6amIoB).

3. 3aiaHue Ha OLEHKY MHBECTULIMOHHBIX MPOEKTOB MyHUIIMNIAJIbHBIX 00pazoBanuii (40
0amioB).

CocraBureinb A.A. ArydpueBa

3aBenyromnuit kageapou b.K. Taraposn

7. IlepeyeHb OCHOBHOM U 1ONOJTHUTEIbHOH Y4eOHO JTUTEPATyPbl, HEOOXOAUMOM 1JIs1
OCBOCHMS AMCHUIIMHBI (MOXYJIs1)

a) OCHOBHAasl JIMTeparypa:

1. TerutoBa T. B. MuBectunmu. pek. YMO B 00JI. S5KOHOMHUKM U MEHEKMEHTA. ydel. JUIs
6akamnaspos/ T. B. Terosa.- M.: FOpaiit, 2012.-724 c.

2. Opnogsa E. P. Ouenka naBectunmii. yue0. mocodue. pex. M-Bom oOpa3zoBanus u Hayku PO/ E.
P. Opnosa.- M.: MexnyHap. akaj. OLeHKU U KoHcanTtunra, 2005.-384 c.

3. Xowmxkanos I'. B., KoBanesckas H. }0. Ouenka 3¢ppexTHBHOCTH MHBECTUIIMOHHBIX IIPOEKTOB.
yueb. nocobue/ I'. B. Xomkanos, H. FO. KoBanesckas.- Upkyrck: U3a-so BI'YJII, 2012.-119 c.
4. Kacesaenko T. I'., MaxoBukoBa I'. A. DxoHOMHUYECKasi OIICHKAa HHBECTHUIUH. omnymeno Y MO
BBICIIL. 00pa3oBaHusl. yueOHUK U npakTukyMm ais By3oB/ T. I'. Kacesinenko, I'. A. MaxoBukoBa.-
M.: IOpaiit, 2014.-559 c.

5. MHBECTUIIMOHHOE IIPOeKTUpOoBaHue (4-e¢ uznanue) [DaekTpoHHLIN pecype] : yuebnuk / P.C.
I'os0B [ ap.]. — DaeKTpoH. TeKCToBLIe AaHHble. — M. : Jlamkos u K, 2016. — 366 ¢. — 978-
5-394-02372-9. — Pexxum goctyna: http:/www.iprbookshop.ru/60405.html

6. Cuporkud C.A. DKOHOMHUYECKAS OIIEHKA MHBECTUIIMOHHBIX IIPOEKTOB [ DIEKTPOHHBINA pecypc]
. VYEOHHK JUIS CTYJIEHTOB BY30B, OOYUYAIOIIMXCS IO CHENUAILHOCTH «DKOHOMHUKA M YIIPABJIEHUE
Ha npeanpustusx (mo otpacism)» / C.A. Cuporkun, H.P. KenpueBckasg. — 3-¢ u3zg. —
DnekTpoH. TekcToBbIe gaHHble. — M. : OHUTU-TAHA, 2017. — 311 ¢. — 978-5-238-01944-
4. — Pexum gocrtyna: http:// www.iprbookshop.ru/71232.html

0) AOMOJIHUTE/IbHASA JIUTepaTypa:

1. Kopuarun O. A., Mannuenko U. 1. MuBecTHIMy 1 MHBECTUIIMOHHBIN aHanu3. yueOHuK/ 1O.
A. Kopuarun, U. I1. Manuuenko.- Poctos u//1: ®enukc, 2010.-606 c.

2. Koxumn M. Maiiki, Cahill M. Machael lHBecTHIIMOHHBIN aHaIU3 U OIleHKa OM3Heca. mep. 2-
ro aura. u3a.. yued. mocobue. The financial times guide to making the right investment
decisions/ Matixn Kaxummn.- M.: Jleno u cepsuc, 2012.-428 c.

3. Koanesckas H. [0. Pa3paboTka wuHBecTHIMOHHOTO TpoekTa. ydeO. mocobume/ H. IO.
KoBanesckast.- Upkyrck: U3a-so BI'YOII, 2013.-107 c.

4. Cupotkun C. A., KenbueBckast H. P. DxoHoMHueckast OlleHKa UHBECTUIIMOHHBIX MMPOEKTOB. 3-
e u3 ., nepepad. u non./ C.A. CupotkuHn.- Mocksa: IOuutu-/lana, 2012.-312 c.

5. banguu K.B. Yopasienne HHBECTHIIMIMHU [ DJIEKTPOHHBIA pecypc] : yIeOHMK Il 0aKaaaBpOB
/ K.B. bamgun, E.JI. Makpuaenko, O.M. IlIBaiika. — DJIEKTPOH. TEKCTOBLIC AaHHbIE. — M. :
Hamkos u K, 2016. — 239 c¢. — 978-5-394-02235-7. — PexuM jgocTyma:
http://www.iprbookshop.ru/60627.html
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6. Kabanosa O.B. MHBecTHIIMH ¥ MHBECTULIMOHHBIE pEIIEHNS [ DIEKTPOHHBINA pecypc] : yaebHoe
mocooue / O.B. KabGanmosa, H).A. KonomueBa. — DIJIEKTPOH. TEKCTOBBIE JAHHBIE. —
Craspononus: CeBepo-Kaskasckuil henepanpusiii yausepcuret, 2017. — 201 ¢. — 2227-8397.
— Pexxnm goctyna: http://www.iprbookshop.ru/75638.html

7. Crporonosa E.M. MuaBectuimu [DieKTpOHHBIN pecypc] : IOPAKTHKYM JUid  0akaiaBpoB,
00YYaroNIMXCd 0 HANPaBJICHHUIO ITOATOTOBKU «OKOHOMHUKAY, Ipouab «PUHAHCEI U KPEAUTY /
E.M. Crporonosa, C.O. Kymy. — DuekTpoH. TekcToBble jgaHHble. — Kpacnoaap, Caparos:
IO KHBIN HHCTUTYT MeHeuKMeHTa, Al ITu Op Memma, 2017. — 54 ¢. — 2227-8397. — Pexum
npoctyna: http://www.iprbookshop.ru/64315.html

8. Ilepeuenb pecypcoB HHGPOPMALMOHHO-TEJIEKOMMYHUKANUOHHOH ceTH «MHTepHeT»,
HeO0XOAMMBIX /111 OCBOEHHS JTHCHHMILUINHBI (MOAYJIs1), BKJIIOYasi MPo(ecCHOHAIBLHBIE 0a3bI
JAAHHBIX M1 HTHPOPMALIHOHHO-CIIPABOYHbIE CHCTEMBI

JIns OCBOGHMs JMCUMILIMHBI OOyYalolmieMycss HEOOXOIHMMBI CICAYIOIIUE PECypChI
UH(POPMAIIMOHHO-TEIICKOMMYHUKAIIMOHHOU ceTh «THTepHeT»:
— Caiit BaiikanbCKOro rocy1apcTBEHHOTO0 YHHBEPCUTETA, afpec JocTyma: http://bgu.ru/, noctym
KPYTJIOCYTOYHBIH HEOTpaHUYEHHBIN U3 JII000H Touku VHTepHET
— EnnnHoe okHO noctyma k mHQOpPMAIMOHHBIM pecypcam, aapec mocryna: http://window.edu.ru/.
JOCTYI HEOTPAaHHYCHHBIH
— UBUC - YauBepcanbHbie 0a3bl JaHHBIX, aapec gocTymna: http://www.dlib.eastview.ru/. goctym
KPYTJIOCYTOYHBIH HEOTpaHUYCHHBIH M3 JIF000H TOYKU MHTEpHET MpU YCIOBUHM PETUCTpAIMU B
bI'y
— Hayunas snexkrponnas Oubimmoreka eLIBRARY.RU, anpec nocryma: http://elibrary.ru/.
JOCTYII K POCCHICKHM JKypHaJaM, HaXOJSIIMMCSl IOJHOCTBIO WJIM YaCTHYHO B OTKPHITOM
JOCTYTIE TPH YCIIOBHH PETUCTPAIIMH
— HoBocTH, aHanMTHYECKHE CTAaThM W3 PA3IMUYHBIX UCTOYHHKOB. OObsBieHUs. JHCKycCHH.,
azapec ngoctyna: http://www.retailer.ru. JocTyn HeorpaHUYEHHBIH
—  Caiir  MuHuctepctBa  SKOHOMMYEcKoro  pasButuss  P®, aapec  pmoctyma:
http://economy.gov.ru/minec/main/. JOCTYI HEOTPaHUYECHHBIH
— Caiir IIb P®, aapec nocryna: http://www.cbr.ru/publ. nocTymn HeorpaHuyeHHBIH
— DnekTpoHHO-O0nbaroTeyHas cucrema IPRbooks, aapec mocrtyma: https://www.iprbookshop.ru.
JIOCTYIl HEOTPAHUYEHHBIN

9. MeToau4eckue yKazaHHus /sl 00y4ar0IHUXCs 110 OCBOCHUIO JTMCIUILIHHBI (MOAYJIsT)

N3yuaTe AMCHUIUIMHY PEKOMEHAYETCS B COOTBETCTBHUU C TOM IMOCIEHOBATEIBHOCTHIO,
KOoTOpass o0o3HaueHa B €€ cojJepkaHWW. J[Is yCHelmHOro OCBOEHMsS Kypca oOydarouiuecs
JOJDKHBI UMETh IEPBOHAYAJIBHBIC 3HAHUS B 00J1aCTH DKOHOMHUYECKOH TCOpHUHU, MATCMATHUYCCKOI'O
aHaJIM3a, OCHOB MEHEI)KMEHTAa, CTaTUCTHKH, OCHOB TOCYJapCTBEHHOTO M MYHHUIMIAJIBHOTO
YIIPaABJICHUS, YIIPABIECHUS OPraHU3aLUsIMHU.

Ha nexkumsix mpernopaBarenb 03BYyYMBAET TEMY, 3HAKOMHT C MEPEYHEM JIMTEPATYphl IO
TEME, 00OCHOBBIBAET MECTO H POJIb 3TOH TEMBI B JIaHHOﬁ AUCHUIUIMHE, PaCKpPbIBACT €€
IpakTU4YecKoe 3HaueHue. B Xoje jekuuid CTyAeHTYy HEeO0OXOAMMO BECTH KOHCHEKT, (UKCHUpYys
OCHOBHBIC ITOHATHS U HpO6J'IeMHI)Ie BOITPOCHI.

[IpakTHyeckne (CEeMHMHAPCKHE) 3aHATHUS MO CBOEMY COAEP)KAHUIO CBSA3aHBI C TEMaTHKON
JEKIIMOHHBIX 3aHATUH. HaunHaTh MOATOTOBKY K 3aHATHIO IEI€CO00pa3HO ¢ KOHCIIEKTA JICKIIUA.
3amaHMe Ha TPaKTHYECKOe (CEeMHUHApCKOE) 3aHATHE CcOooOIIaeTcs OO0ydarolmmcs 0 €ro
npoBeneHus. Ha cemunape npenopaBarenb opraHu3yeT OOCYXKIEHHE 3TOW TeMbl, BbICTyHas B
Ka4yecTBE OpraHu3aTopa, KOHCYJIbTaHTAa M HKCHEpTa Yy4eOHO-TIO3HABATENBHOM JesTeIbHOCTH
00ydJaromerocs.

N3ydyenne quCIUIUIMHB (MOJYJIsl) BKIIOYAET CAMOCTOSATENbHYIO paboTy 00ydaroImerocs.

OCHOBHBIMHU BHJJAMH CaMOCTOSITEIIbHON pabOThI CTYACHTOB C y4acTHEM IpernoaaBaTelieit
SABIISTFOTCSL:
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* TeKyIIIUe KOHCYIbTAINH;

* KOJUTOKBHYM Kak (popMa KOHTPOJIS OCBOCHHUS TEOPETUIECKOTO COICPIKAHUS TUCIIHITIIHH:
(B yachl KOHCYJBTAIUH, IPETYCMOTPEHHBIC YICOHBIM TIAHOM);

* IpHeM M pa300p JOMAIIHUX 3aJ[aHui (B 4aChl MPAKTUYCCKUX 3aHATHH ),

* IPUEM H 3aIIUTA JIA0OPATOPHBIX padoT (BO BpeMs IIPOBEACHHUS 3aHITHIA).

OCHOBHBIMHU BHJIaMU CAMOCTOSITEIILHOW Pa0OTHI CTYACHTOB 0€3 y4acTHs Ipero1aBaTeleit
SIBIISTFOTCSL:

* (hopMupoOBaHKE U YCBOCHUE COICPIKaHUS KOHCIIEKTA JICKIUI Ha 0a3e peKOMEHI0BaHHOM
JICKTOPOM Y4eOHOH JHTeparypbl, BKIOYas WH(POPMAIMOHHBIE O00pa30BaTEIbHBIC PECYPCHI
(37IeKTpOHHBIC YIYCOHUKH, DJIICKTPOHHBIE OMOINOTEKU U IP.);

* CaMOCTOSITENIbHOC H3yYeHUE OTIENbHBIX TEM WM BOMPOCOB IO YYeOHUKAM HITU
y4eOHBIM TTOCOOHSIM;

* HanMcaHue pedepaTos, TOKIAJIOB;

* [IOJITOTOBKA K CEMUHApaM U JIAOOpaTOPHBIM paboTam;

* BBINIOJTHEHUE JOMAITHUX 3aJaHUN B BHJE PEIICHUS OTICIBHBIX 3a/1a4, MPOBEICHUS
TUIIOBBIX PAacYeTOB, PaCUYCTHO-KOMIIBIOTEPHBIX W WHIAMBHIYaIbHBIX pPa0OT IO OTIEIbHBIM
paszaenam colepKaHus JUCIUIUTHH U JIp.

10. Ilepeyens HH(POPMALMOHHBIX TEXHOJIOTHH, HCIIOJIb3YEMbIX IIPH OCYIIIECTBJICHHHU
00pa3oBaTe/ILHOIO Mpolecca Mo JMCHUILINHE (MOAYJ110), BK/II0Yasi lepeyeHb
MPOrpaMMHOro odecrneyeHust

B yueGHOM mpoliecce UCTIOIb3YeTCs CAeAYIOlIee IPOrpaMMHOE 00ECIIeUeHHUE:
— MS Office,
— Koncynprantllmoc: Bepcus [Ipod - nabopmannonnas cripaBoyHasi CHCTEMA,
— AnpT-UHBecCT,

11. Onucanne MaTepuaAJIbHO-TEXHUYECKOM 0a3bl, HEOOXO0AMMOM VIl OCYLIeCTBJICHUSA
00pa3oBaTeILHOIO NMpoIecca Mo JUCUUILIHHE (MO1YJII0):

B ydeGHOM mpoliecce UCTonb3yeTces ciaeaykoliee 000py10BaHueE:
— [MomenieHus A1 CaMOCTOSITEILHOM pabOThI, OCHAIIIEHHBIE KOMITBIOTEPHON TEXHUKOM C
BO3MOXKHOCTBIO TIOJIKITFOUeHHS K ceTu "MHTepHeT" n o0ecnieueHrneM JA0CTyMa B AIEKTPOHHYIO
nH(OpMaAIIMOHHO-00pa30BaTENIBHYIO CPEY BY3a,
— YueOHble ayTUTOPUU ATl IPOBEACHHUS: 3aHATHI JIEKIIMOHHOTO TUTIA, 3aHATHI CEMUHAPCKOTO
THUIIA, TPAKTUYECKHUX 3aHITHH, BBIMOJHEHUSI KYPCOBBIX PabOT, TPYMIOBBIX U MHANBUIYaTbHBIX
KOHCYJIbTAIINH, TEKYILIETO KOHTPOJIS M MPOMEXYTOYHOM aTTecTallu, YKOMILJIEKTOBAHHbBIE
CHeHaIN3UPOBAHHON MEOEIBIO0 U TEXHUYECKUMU CPEACTBAMH 00yUYeHHUs,
— KoMnbroTepHslii kiiacce,
— Habopb!1 neMoHCTparimoHHOTO 000PYA0BaHUS U y4eOHO-HATIISTHBIX TOCOOMIA



